
Financial Management and Resource Mobilization Institution conducts internal and external financial audits 

regularly. Enumerates the various internal and external financial audits carried out during the year with the 

mechanism for settling audits objections within a maximum of 200 words .Internal Audit is performed by faculty 

deputed by Principal periodically and the reports are obtained. Internal audit is done every year for stock 

verification. External Audit is done by the officials from DCE and RJD office. During the course of external Audit, 

all required steps are taken to regularize the accounts and to obtain confirmations for the credit balances, to collect 

documentary evidences wherever inadequate in respect of payments, compliances of T.D.S. and Statutory 

Formalities. The copy of the external audit report covering all matters related to maintenance of accounts is 

preserved. The external audit encompasses a comprehensive scrutiny and verification of various aspects including 

Review of operating expenses, Annual stock verification, verification of fee receipts, salary bills etc. Subsequently 

the final audit report with audit findings and objections are submitted to the Principal and forwarded to the 

Directorate of Collegiate Education, Chennai. 


